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From Our Office with Hope
As states have begun to open up after 

COVID-19, we too have returned to 
our offices. We are minimizing contact 
and doing our best to keep everyone 
healthy with social distancing and extra 
sanitization. We encourage the use of 
phone, email, postal mail, and video 
technology whenever possible to reduce 
in-person contact.

The U.S. economy has been under 
stress many times in the past, and the 
current situation is no different. Our 
day-to-day life has been redefined, 
but the world must keep moving. High 
unemployment rates were met with 
supply chain issues, impacting everything 
from toilet paper to our meat supply. 
Across the wider agricultural industry, 
restaurant closures reduced demand for 
meat, vegetables, and dairy products. 
When meat demand decreases, the 
demand for feed decreases, and our corn 
and soybean prices decline. Corn prices 
were also affected by the reduction of 
drivers on the road, since less ethanol 
was needed for gas.

In response to lower prices induced 
by the pandemic, the USDA created the 
Coronavirus Food Assistance Program, or 
CFAP. CFAP provides financial assistance 
to corn and soybean producers if they 
had some bushels of those crops unsold 
after January 15, 2020. The program 

also provides financial assistance to 
producers of other agricultural products 
such as livestock, small grains, and 
specialty crops.

We would much rather have better 
prices available to us in the grain 
market instead of receiving government 
assistance, but the government 
assistance will certainly help.

We feel fortunate to live in a rural 
area where the population is less dense 
and the spread of the virus seems to 
be slower and less intense. As we move 
along, we hope the pandemic conditions 
continue to subside, markets rebound to 
profitability, and reliance on government 
assistance is diminished. Please feel free 
to reach out if you have any questions 
about the status of your operation or 
anything else we can assist with. We 
will continue to support you in any way 
possible as we all continue down this 
uncertain path together. 

CONTACT 
INFORMATION

Brian Larson 
brian.larson@sundermanfarm.com

Brent Larson 
brent.larson@sundermanfarm.com

Brent Taylor 
brent.taylor@sundermanfarm.com

Jon Flattery 
jon.flattery@sundermanfarm.com

Mark Thompson 
mark.thompson@sundermanfarm.com



Top 5 Ideas for Increasing Property Value
Farmland appraisals are scheduled for 

any number of purposes - to settle an 
estate, to obtain a farm loan, or to set a 
tax basis for capital gains. The list goes on. 
Make sure you’re getting the most value 
for your land by considering our list of the 
top five improvements to increase your 
property’s value.

1. Drainage - It’s by far the most 
important and always leads to 
better production, profitability, and 
timeliness of planting and harvesting.

2. Conservation Reserve Program 
(CRP) - This program provides  
a steady source of income for 
marginally productive areas – 
wetlands, riparian buffers, erosive 
soils, etc. It also increases soil  
health and erosion control.

3. On-Farm Grain Storage - Provides 
flexibility for grain marketing and  
the ability to take advantage of  
locally higher prices (ethanol and 
animal feed markets).

4. Wind/Solar Farms - Increase income 
potential for your farm by participating 
in Iowa’s renewable energy industry.

5. Aesthetics - The overall clean and 
neat curb appeal of farm property is 
just as important as a nice-looking 
home in town.

With our recent acquisition of Taylor Land 
Management, we now have experienced 
appraisers on staff. Brent Taylor, a 
certified general appraiser and licensed 
in Iowa since 1992, and Jon Flattery, an 
associate appraiser and licensed in Iowa 
since 2017, have made great additions to 
our Sunderman team and have top-level 
expertise in strategies for appraising your 
property. Give us a call to schedule your 
farmland appraisal today! 



Farmland Values
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Every year the agriculture industry is full of ups 
and downs, and this year is no exception. Current 
commodity prices are low with uncertainty about 
global corn and soybean demand, but on a more 
positive note, we had relatively decent farm 
incomes from 2019 and interest rates remain low. 

As we continue to move through this year,  
we look back on the values of land over the last 
year and look forward to grain prices improving 
in the future.

Overall, the land market continues to show its 
resiliency as a terrific investment. We do expect 
land prices to move lower if corn and soybean 
prices remained depressed. 

Strengths
• Low interest rates
• Strong 2019 farm income
• Stock market volatility

Weaknesses
• Low commodity prices
• Global uncertainty

RECENT BROKERED SALES
PRICE PER ACRE COUNTY

$8895 Webster

$9000 Humboldt

$4500 Webster

$8500 Webster

$7250 Webster

$9200 Webster

$7350 Calhoun

$7900 Calhoun

$9150 Calhoun

$7900 Wright

$7650 Webster

$9000 Webster

$9000 Humboldt

$5350 Humboldt

Paul J Kohnen Family Trust Farm
The farm is located on the west side of Janesville Avenue, approximately 

2.5 miles west of the junction of Highway 4 and D15. This farm is just 
northeast of Knoke one half mile.

Farm Information:
Calhoun County, Section 16, Butler Township
FSA Farm Number: 4105
Gross Acres: 164.67 acres
Taxable Acres: 159.0 acres
Tillable Acres: 163.67 acres
Conservation Reserve: 43.20 acres @ $142.96/acre
Corn Suitability Rating (CSR2): 77.8
Corn Suitability Rating (CSR): 73.4
No Highly Erodible Land
Total Price: $1,250,000.00

L A N D  F O R  S A L E

For more information, visit: www.sundermanfarm.com/land-sales


